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Areas to be covered .

Trading disclosures
Directors/shareholders
SAIL"

Compliance and penalties.

_Registrar's powers

Forms..*



Trading disclosures
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Trading disclosures




Name must be displayed

e At the registered office — dormant exempt
e \Where carrying on business — unless for living

e Continuously but 6+ companies 15 seconds every
3 minutes

e Failure to comply — offence and possible fine
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Dlrectors and shareholders




Directors age limits




Must have at least one natural person
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All directors to ha:?
service addresse

Based on privacy
rather than risk of
harm
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ectors may have dlfferent service

addresses for different companies
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Security of
members’
addresses
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e Concerns over threats to shareholders in pharmaceutical
companies

e Control of access to register of members
e Reduction of shareholder information at Companies House
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A
ingle alternative inspection

location




Compliance
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Accounting periods starting
6t April 2008

e Private companies to have 9 (calendar) months to
file

e Public companies to have 6 (calendar) months to
file
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National Press Ads - Colour Exe 1

BEING LATE
IS A CRIMINAL
OFFENCE.
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Default letters
Prosecution warning
letters
Prosecution action
through the Magistrates
Court
Disqualification (Courts
decide)

OR

Default letters
Company removed from
the reqister




e,
prosecution in Magistrates Court




loss of company?
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Late filing penalties
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Late filing penalties
Consultation process

¢ All penalties increased to account for inflation

o A faster rate of increase in penalties for
companies filing more than 1 month late

¢ A doubling of the penalty for any company filing




Late filing penalties - new levels from

1st February 2009

How late are the accounts
delivered

Not more than one month

More than one month but
not more than three months

More than three months but
not more than six months

More than six months
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Penalty — Private
Company

£150

£375

£750

£1500

Penalty - PLC

£750

£1500

£3000

£7500



BEING LATE
IS A CRIMINAL
OFFENCE.
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96 sheet poster & Taxi livery
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Administrative Restoration
New provision — only available when:

e Company was carrying on business/ in
operation at time of dissolution

e Crown has signified consent (bona vacantia
issue) Duchy of Cornwall/Duchy of Lancaster

e Company must deliver documents necessary to
bring record up to date
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Registrars powers
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e E-communication with Companies House
o Government gateway

o Paper forms descriptions, standardisation of requirements
e Where and how documents should be sent
o Authentication

o Statutory declarations

e Signatures

e Resolutions and amended articles

e Fees

e Coverage of rules

e Other business types

e Transitional arrangements

e Other rules properly delivered documents

e Combating fraud

e Mandation of e-filing
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Delivery of information — form,
authentication how submitted, signatures
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Registrar’s Powers - C.A. Part 35
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. Registrar’s Powers - C.A. Part 35

Inconsistency and rectification
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Informal correction




Other powers

e PROtected On line Filing (PROOF)
e Retention of documents
e Dissolved company records

e Making information unavailable
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Offences under the Companies Act
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