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Company Background

H FreePlus Accounts began as an in-house accounting system for
Corunna Systems Ltd. The company is based in Cambridgeshire and
. f]‘ee has been trading for 14 years, although the accounts service is a
plus relatively new development. Managing director, Doug Conran, having
O UNS tried many accounting packages, from the market leading applications to

the Open Source freebies, and finding them all either too difficult to use
or too complex for the requirements of a small business, decided to produce his own.

FreePlus Accounts is an accounting package designed for start-ups, micro businesses and
sole traders. The system is designed and created from the perspective of the business
manager. It uses the terminology that any business owner might use, not necessarily that of
an accountant, and the functionality is designed specifically to match the needs of the
business.

The Product

FreePlus Accounts provides a fully functional, totally free, online accounting system for any
small business. There is no time or usage limit.

There are some optional additional features available, and there is a modest charge for each
of these. However, the system is completely usable in its core form. There is no requirement
to make a subscription to any of the extra services and there are no automatic renewals.

The idea behind FreePlus Accounts is to help smaller businesses and start-ups by providing
a service that meets their needs without a huge price tag.

Contact Details

Web contact form: http://www.freeplusaccounts.co.uk/contact-us/

Address:

Corunna Systems Ltd
Sheraton House
Castle Park
Cambridge CB3 0AX

Phone: 01223 462244 Web: http://www.freeplusaccounts.co.uk

2|Page



Key Benefits

Free to use

Easy to use and intuitive — jargon free

Unlimited access for a single user from anywhere

Unlimited Email support (response normally within 2 working days)
Safe and secure both at access level and data storage

Audit Trail of all financial changes

All records held for at least 2 years
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Export core records to flat files

Strengths

The main strength of this free service is in its simplicity. It is not
complicated by financial functionality and jargon that is more of
use to bookkeepers and accountants. Instead it presents a clear
view of day-to-day financial transactions that is practical and
intuitive to use, but underneath the covers it is still adhering to
the standard double-entry rules. So, by making it easy, its use
encourages the small business owner to keep his accounts in order from the very beginning,
so that when his business expands and he is in need of a bookkeeper, he can hand over a
valid set of accounts.

The layout of the screens and location of available functions and reports is intuitive, but if
help is needed, there is an extremely well written user manual available to view online or to
download.

Here are a few examples of the product’s look and feel.
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On login, a dashboard of current finances is displayed, including statistics on invoices,
receipts and payments and cashflow/reserves. An example dashboard is shown below:

Accounts - Main Screen - Mozilla Firefox o i=1%)
Fle Edit View Hstory Bookmarks Tools Help
Accounts - Main Screen m =
é'/'i \ http: /v freeplusaccounts, co.uk/cgi-bin/fpa/dashboard. pl - C'l -;."v Google ,":)] l
@ Most Visited |J Getting Started |_i| Latest Headlines |J Free Hotmail Q ReaPlayer |J Suggested Sites |J Support |J Ticket Availablity |J Web Slice Gallery
Sponsored by l:

@H ARHKETING SERVICES
The products you want,
l at the prices you can afford. ppe
- ] Making shopping fun againll!
A F Y 4 .
. AR RESE-IK

Company Sales Purchases Money VAT Reports Reminders Admin Print H.E||:|

. A ™\ | CREATE SALES INVOICE
Reminders Key Balances
There are no reminders
Current Account Balance  3480.00
CREATE PURCHASE INVOICE
Cash onHand 50.00
Undeposited Cheques  -489.50 (0)
RECORD MONEY IN
Total Debtors  720.00
o Y, Total Creditors 420,00 W |
\ VAT due this quarter  8.42 RECORD MOHEY OUT
Stats -
Tnwoices Overdue Invoices
1
Inv No Customer Amount
2]
[:]
8
Wzate: Meurchase
1 -
g (1123 )\ J/
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The following example shows how easy it is to record payment of a utility bill:

‘h Accounts - Main Screen - Mozilla Firefox M
File Edit View History Bookmarks Tools Help

J Accounts - Main Screen | + :

(' | l http: ffwww, freeplusaccounts. oo, uk/cgi-bin/fpa/dashboard. pl # f'f - Gl [-z,'v Google ,"l Oy

@ Maost Visited D Getting Started F\il Latest Headlines Free Hotmail D RealPlayer D Suggested Sites D Support Ticket Availability »»

sponsarad by
ﬁliﬁg | ICB . | comnli mancmine sexaces
% E

>

PaidTe | British Telecom

Payment Method | Bank Transfer

Total Amount Faid ~ | 428,20 ]

(’ . ) ™ | CREATE SALES INVOICE
Reminders VAT Rate |Standard [20%) [+ |
B
i

There are no reming o ot | 71.27 =TT y
. . WIHSELE) CREATE PURCHASE INVOICE

Allocate to | Fixed Owverheads [1]

3
Transaction Date | 21-Aug-11 CELLTILEL BT
L y
"o Supplier Reference | 2011030506 ]
RECORD MONEY OUT
g Description
Stats . /
Telephone bill
In
1 il
I All available
3]
| nNow on our
] M dependable
2]

network

Record Payment Cancel
Msales W Purch 4

xé BN ES ED ’J ( v,

<| Il
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Finally, an example of a new sales invoice:

‘hAoonunts—Custuwrs—ani[[a Firefox M
File Edit View History Bookmarks Tools Help

{i&| Accounts - Customers + 7
&
(' | l http:/fwnw . freeplusaccounts. co.uk/cgi-bin ffpa new_inveice pl?28# ",“ - el ['z,'* Google )"l i

@ Maost Visited D Getting Started F\il Latest Headlines D Free Hotmail D RealPlayer D Suggested Sites D Support D Ticket Availability »»

r K : 2 X A O

Comipany ales ‘urchases Money A Reports | Reminders Aimin Print Hal'p

New Invoice FINALISE INVOICE

FRINT A5 QUOTATION

Company Name * | Mrs J Fraser Invoice Type E
Address | 5o Richmond Fark Invoice Date | 31_pg-11 PREVIEVI / SAVE DRAFT
Easingwold
Invoice Mumber (System Generated) START AGAIN
Post Code | NRST 5WS Customer Reference [ l
) CUSTOMER INVOICE LIST
egon [ (3] rerms (30 Days | |
Contact Name [ l Email [ l =
Paid in Full? (8 no () vee 80
Description Quantity VAT Rate Business
1
Standard (20%) [w] ° Cards!
e |
unit tub AT AT
Description Prke @Y  Total Rste  amt

Total Edit
Examgle Inolce line 100,00 2 20000 2. 4000 24000

Remarks Sub Total - 200.00
VAT - 40.00
Invoice Total : 240.00
v
< I [
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Weaknesses

Although it is being used in-house by Corunna Systems itself, the
publicly available version of this product is very new and is still
considered as a work in progress. However, it has been
developed using sound principles and a specific target audience.
It is not designed for bookkeepers but as a simple tool for their
potential clients. Consequently, in its current form, it would not be
suitable for use by students completing bookkeeping
examinations.

To maintain its simplicity, customisation and less common business requirements, such as
foreign currency support, are not available. However it should be stressed that such
limitations improve the usability of the service for straightforward businesses.

Value for Money

This is the first product to be reviewed that is completely free to
use in its standard form with no hidden costs and no time
limitation.

Summary of Review

Unlike other products that we have reviewed, this is not aimed at bookkeepers, and as such
cannot be recommended for use by our members. However, it will provide a valuable
stepping-stone for those small businesses that want to maintain their own accounts in a
simple, but professional manner, with a view to possibly handing them over to a bookkeeper
in the future.

Disclaimer

The Institute of Certified Bookkeepers, having reviewed the FreePlus service, cannot be held
responsible in any way for the actions of the company Corunna Systems Ltd or their service.
This review is merely an unbiased overview of the software package. Any enquiries should
be directed to http://www.freeplusaccounts.co.uk/contact-us/.
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