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• CT Online, iXBRL and all that 

 
• VAT Online  



 

Corporation Tax Online 

 
 



Lord Carter’s 29 key recommendations 

 The universal electronic delivery of 
business tax returns by 2012 

 

• SA – April 2008 

• PAYE – April 2009 

• VAT – April 2010 

• CT – April 2011 

 



CT Online – headline statistics – 30 September  
2011 

• Most CT organisations are represented by agents 

• Close to 100% of returns are now filed online 

 

Online Company Tax Returns Received 

 

• HMRC Software 15.70%  

• Commercial Software 84.30% 

 

 

 



Key date for Corporation Tax (CT)     

From 1 April 2011 onwards: 

 

• (nearly) all company tax returns for accounting periods 
ending on or after 1 April 2010 must be filed online 

• all tax computations and most accounts must be filed in a 
specified data format known as Inline XBRL (iXBRL) 

• all Corporation Tax liabilities must be paid electronically  

  



 Compulsory CT Online filing 

Does NOT change 

 

• Who has to file a Company Tax return 

• When the return has to be filed or the tax paid  

• What is legally required to be filed as part of a company 
tax return 

 

ONLY changes 

 

• How the return has to be filed - via the Internet with the 
‘statutory accounts’ and Corporation Tax computations in  
iXBRL format 

 



So, for Company Tax Returns that means … 

Company Tax Return ‘components’: 
 
• CT600 + supplementary pages (XML) 

• Accounts* (iXBRL) 

• Tax Computations (iXBRL) 

 
However: 
 
• Companies in insolvent liquidation, etc. will not 

have to file their CTRs online (they can choose to 
do so) 

• Generally dormant companies won’t receive a 
CT603 ‘Notice to deliver a CTR’ but if they do then 
they must comply with normal iXBRL rules 

• Amendments to Returns do not have to be filed 
online but must comply with iXBRL rules if they are 

* These are the ‘statutory’ accounts that Companies Act 2006 

  (and other legislation) requires all individual companies to prepare 

CT600 Form

Statutory Accounts

Computation

CT600 Form

Statutory Accounts

Computation



 
 
 
 
 
 

What are XBRL and iXBRL? 



eXtensible Business Reporting Language 

XBRL - 

• is a computer-readable data standard for financial    
reporting statements 

• is around 15 years old - but based on XML which has 
been around for even longer 

• like “bar-coding” for financial information 

• uses defined ‘tags’ to describe financial information 

 

 

 

 

 



One Document – Two Purposes 

Human Readable Computer Readable 

Inline XBRL [iXBRL] 



Companies House & HMRC working together 

• HMRC and Companies House offer a template-based 
‘joint filing’ tool suitable for smaller companies 

• This prepares statutory accounts in iXBRL for inclusion 
with the CT600; it can also produce in iXBRL abbreviated 
accounts, where appropriate, for Companies House 

• iXBRL is mandatory for HMRC, but will be voluntary for 
Companies House until 2014 when mandation will be 
considered 

 



 
 
 
 
 
 

Solutions! 



Software 

• HMRC’s CT filing product 

 

• Final Accounts Production [FAP software]  

 

• Conversion tools 

 

• A ‘managed service’ 

 
 



HMRC’s CT filing product 

• Based on CT600(Short) + Supp Pages A, E and J 

• Intended for smaller companies with less complex affairs 

• Has to be downloaded for each company for each AP 

• Previous year’s figures do not carry forward 

• Templates for Accounts and CT comps ‘impose’ a format 

• Incorporates fields that Companies House need and is the 

basis for ‘Joint Filing’ 

• Not designed for agents, but nothing to stop them using it 



 
 
 
 

Last but by no means least… 



Managing the transition period 

• Legislation requires iXBRL tagging at least to the level of  
HMRC’s Minimum Tagging Lists 

• Some ‘mandatory’ tags required for validation, to ensure 
Return submits successfully 

• The Regulations allow HMRC to accept deficiencies both in 
form and in standards of tagging accuracy & completeness 

• HMRC won’t reject any Return where a reasonable attempt 
has been made to comply with iXBRL requirements 

• Deficient tagging might trigger ‘risk rules’ – there’s greater 
potential for post-submission contact from HMRC 

• No enquiries solely or mainly to check quality of tagging 

 



VAT Online 



Key dates 

• 1 April 2010 

VAT registered businesses with an annual VAT exclusive 
turnover of £100,000 or more and newly registered VAT 
businesses regardless of turnover 

were required to file online and pay electronically 

• 1 April 2012 

All remaining VAT registered businesses 

will be required to file online and pay electronically 
under current plans 

 
 
 



ICB members – prospective role 

• Reminding all paper filing clients of the deadline for going 

  online 

 

• Urging paper filers to go online early where possible 

 

• Confirming filing/paying arrangements for these clients 

 

• Considering scope for offering filing services to new clients 

 

 



Benefits of using VAT Online 

• Secure online availability at any time 

• Arithmetical checks and calculations to reduce errors 

• Instant acknowledgements 

• Quicker repayments 

• Electronic payment gives extra time to pay and file 

• Can enrol and file a return immediately – Activation code 
(PIN) not required 



Enrolling for VAT Online to act as the 
 
filing agent 





Add VAT Online to existing services 



Your services 







Doing your VAT return online 





Shared Secrets 
 
•  Set up by you the first time you use the VAT online service 
 

• Done once only 
 

• Added security – helps to identify you 
 

• Shared secrets include 
 

 - your first school 

 - your last school 

 - a memorable place 

 - a memorable name 

 - a memorable date 

 

















 

• Internet banking 

•   Telephone banking 

• Direct Debit 

• Bank Giro 

•   Debit and credit card at www.billpayment.co.uk/hmrc 

• Bankers’ Automated Clearing Services (BACS) Direct 
Credit 

• Clearing House Automated Payments System (CHAPS) 

How to pay electronically 

Use your bank/building society services and pay by: 
 

http://www.billpayment.co.uk/hmrc
http://www.ssbnd.com/images/tb_photo2.jpg
http://images.google.com/imgres?imgurl=www.bcusa.cc/images/creditcard.jpg&imgrefurl=http://www.bcusa.cc/selling_web.htm&h=270&w=180&prev=/images?q=creditcard&start=60&svnum=10&hl=en&lr=&ie=UTF-8&oe=UTF-8&sa=N


Good News 

“The [VAT online] service is a gem” 

“I like the convenience and certainty of submitting and 

getting an acknowledgement”  

A HMRC telephone survey of 100+ traders filing online 

voluntarily found this was because 

• It is quicker, cheaper and more convenient 

• It is seen as part of the natural way of running a business 

• Their agents told them to do it (or do it for them) 

74% described the service as good, 26% as excellent  

 

 

 

 
 
 



Communications: November to March 2012 

• Messages on Q3 & Q4 VAT paper returns –Beat the rush 
& Must sign up now. 

 

• VAT Notes 3 & 4 – Beat the rush & Must file online. 

 

• April 2012 mandation message on Business Link website 

 

• Updated HMRC website 

 

• Recorded message at Contact Centres 

 

Mandation letters to the paper filers in early Feb 2012 

 

 

 

 

 



Help and support 

•  Step-by-step beginner’s guides 

 

•  The online services demonstrator 

 

•  HMRC Consultation document  

 

•  You! 



Any questions? 

 

Thank you 
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